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Executive Summary - March 2026

SUMMARY STATEMENT OF NET POSITION 2/28/2026
3/31/2026 3/31/2025 Change Avg. Last 12 Mo.

Cash and investments 15,643,704$        14,718,968$        924,736$             15,179,358$           
Receivables 1,517,662            1,465,832            51,830                 1,321,121               
Other current assets 128,420               104,736               23,684                 55,082                    

Total current assets 17,289,786          16,289,536          1,000,250            16,555,561             

Capital assets, net 22,594,571          22,404,496          190,075               22,539,052             
Deferred outflows of resources 1,314,282            1,690,358            (376,076)              1,690,358               

Total Assets and Deferred Outflows of Resources 41,198,639          40,384,390          814,249               40,784,971             

Current liabilities 559,238               192,779               366,459               157,720                  
Noncurrent liabilities 13,056,375          13,938,867          (882,492)              13,938,046             
Deferred inflows of resources 1,343,898            1,569,983            (226,085)              1,569,983               

Total Liabilities and Deferred Inflows of Resources 14,959,511          15,701,629          (742,118)              15,665,749             

Net Position 26,239,128$        24,682,761$        1,556,367$          25,119,222$           

SUMMARY STATEMENT OF CHANGES IN NET POSITION
Variance to

Mar 2026 YTD Actual YTD Budget Budget
Operating revenues 622,956$             3,330,236$          3,419,838$          (89,602)$                 
Operating expenses (362,451)              (2,926,468)           (3,107,547)           181,079                  
Administrative expenses (82,356)                (705,166)              (727,896)              22,730                    
Other income 128,951               1,601,698            1,378,402            223,296                  
Other expenses -                       (103,785)              (62,354)                (41,431)                   

Change in net position 307,100$             1,196,515$          900,443$             296,072$                

LIQUIDITY RATIOS 3/31/2026 3/31/2025 Change Avg. Last 12 Mo.
Quick ratio (cash and investments / current liabilities) 28.0                     76.4                     (48.4)                    43.5                        
Current ratio (current assets / current liabilities) 30.9                     84.5                     (53.6)                    47.9                        
Working capital (current assets - current liabilities) 16,730,548$        16,096,757$        633,791$             16,203,482$           

CAPITAL BUDGET Mar 2026 YTD Actual Total Budget Remaining Budget
Capital assets and Construction In Progress projects 124,825$             488,026$             980,200$             492,174$                
Master Plan Projects 37,206                 52,342                 4,808,000            4,755,658               
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